
 

 

AGREEMENT OF SALE 

 
 Seller:      

    

 Buyer:     
 

 

             
WITNESS THAT: Seller and Buyer, intending to be legally bound hereby agree as follows: Seller shall, on the date 

herein after specified, by deed of special warranty, well and sufficient grant and convey unto Buyer, a Title, clear of all 
liens and encumbrances, except as herein set forth, good and marketable title (as such as will be insurable by an 

responsible title insurance company) to the following (hereinafter referred to as “The Property”): 

 

 
 

A lot or parcel of land, situated in the County of ________, State of _____________, more particularly described as 

follows:     Parcel Tax ID #  
 

Purchase Price: Buyer will purchase the property and pay therefore the sum of                                                                    
Payable as follows: An Earnest Money Deposit as specified under Additional Provisions, upon signing of this Agreement, 
will be held in escrow. The balance of the purchase price shall be due, in certified funds or cash, upon delivery of deed. 
 

Settlement: Unless otherwise agreed, settlement shall be held within 30 days of accepted contract. If settlement is not 

completed by this date, either party will have the right to declare time to be of the essence by giving notice to the other 

party. The notice will state that time is of the essence and will fix the time, date, and place of settlement. Formal tender of 
deed and purchase are hereby waived. Should the Buyer violate or fail to fulfill and perform the terms or conditions of this 

agreement, all deposit money and other sums paid by the Buyer on account of the purchase price, may be retained by the 

Seller. 
 

Proration Items: Real estate taxes shall be prorated as of the date of settlement. Real estate taxes shall be prorated for the 

tax year of settlement based upon real estate taxes levied or estimated to be levied in that year by each taxing body. The 

cost of all state required real estate transfer fees will be split equally between the buyer and the seller.  
  

Possession: Possession of the Property shall be delivered to Buyer on the date of settlement. 

 
Under and Subject: Buyer shall take title to the Property subject to the following: (a) building and use restrictions of 

record; (b) vehicular or pedestrian easement of record affecting the Property and being contiguous to the front, rear or side 

lot lines; (c) water, sewer, gas, electric, cable television, and telephone lines or easements therefore of record or presently 

installed; (d) prior grants, reservations or leases of coal, oil, gas, or other minerals as shown by instruments of record; and 
(e) easements of record pertaining to the Property. 

 

Condition: It is hereby understood between the parties hereto that the Property has been inspected by the Buyer or his 
agent, and that the same is being purchased solely in reliance upon such inspection and that there have been no 

representations or warranties, express or implied, with respect to the physical condition of the Property, made by the  

Seller / Auctioneer / Broker.  Buyer, releases, quit claims and forever discharges Seller and Auction World USA, their 
licensees and employees who may be liable by or through them, from any and all claims, losses or demands, including, 

but not limited to, personal injury and property damage and all of the consequences thereof, whether known or not, which 

may arise from the presence of termites or other wood-boring insects, radon, lead-based paint hazards, mold, fungi or 

indoor air quality, environmental hazards, any defects in the individual on-lot sewage disposal system or deficiencies in 
the on-site water service system, or any defects or conditions on the Property. The Buyer expressly agrees that the 

purchase of the property is being made in “WHERE IS - AS IS” condition. 

 

Acceptance and Performance: This sale is subject to seller acceptance. Seller acceptance means that the seller may 
choose to accept or reject the bid / offer. The Buyers offer shall be irrevocable until acceptance or rejection by the Seller. 

 

 



 

 

 

Interpretation: This agreement constitutes the entire contract between the parties hereto and there are no other 
understandings, oral or written relating to the subject matter hereof This Agreement may not be changed, modified or 

amended in whole or in part, except in writing, signed by all parties. 

 

Binding Effect: Seller and Buyer intend to be legally bound by this Agreement. All its terms and conditions shall extend 
to and be binding upon the parties hereto and upon their respective heirs, executors, administrators, personal 

representatives, successors and assigns. 

 
Auctioneer’s I Agent’s Commission: In consideration of services rendered in procuring the Buyer, Seller agrees to pay 

Auctioneer/ Agent a commission  ________________ and authorizes the Settlement Officer to pay said fee from the 

Settlement proceeds. 

 
Additional Provisions:  Terms of Sale: 5% deposit required on day of sale from the highest bidder  

(can be a personal check). Closing within 30 days of accepted contract. Property selling in “As-is” condition. This sale 

subject to seller confirmation.  It is understood by all parties to this transaction that the agreement of sale is non-
assignable or transferrable without seller’s prior written consent. Seller will convey a good and marketable title that will 

be free and clear of all encumbrances and will be insurable by a licensed title company at a regular rate.  Real Estate taxes 

will be current and prorated to closing.  The above information, while compiled from sources we believe reliable, is not 

guaranteed accurate and is subject to errors and omissions.   
 

Title Insurance: Buyer is encouraged to obtain an owner’s title insurance policy to protect Buyer. Owner’s Title  

Insurance policies come in standard and enhanced versions; Buyer should consult with a title insurance agent about 
Buyer’s options. Melora Simmons 215-279-4130 or awusaclosing@gmail.com is the Auction World USA closing 

coordinator and would be happy to answer any closing questions you may have.  
 

 

 WITNESS the date of execution hereof this _________ day of ___________________ 2019. 
 
 
______________________________________   ________________________________________________ 

 WITNESS BUYER 

 
 
                                                                                                                ________________________________________________ 

  BUYER 
 
 

ACCEPTANCE 

 

Now, this                      day of                                         2019 the foregoing Agreement is hereby accepted by seller. 
 
 
     

 
______________________________________                                                                _______________________________________________ 

 WITNESS SELLER 

 

AUCTION WORLD USA, INC 
800-459-3050 / awusall@gmail.com 

 

 


